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Po3rnsHyTo akTyanbHi MUTaHHA (OpMYBaHHS cKJaay (axTopiB, siKi BIUIMBAIOTh Ha
KOH IOHKTYPY PHHKY MAaIIMHOOYAIBHUX BHPOOIB. Sk 00 €KT AOCTiIKeHHSI BH3HAYEHO
NPOAYKIiI0 eJeKTPOTeXHIYHOI mpoMuciaoBocTi. Bei pakTopu BHJIMBY cuCTEMAaTH30BAaHO Ta
NMPOapaHKOBaHO 3a iX BaroMicTio. /A AocArHeHHS Wi€i MeTH AaBTOPH 3anpONOHYBAJIHM
BUKOPHCTOBYBAaTH 0JI0YHO-eKcNepTHUIl minxin. TeopeTHyHo BaKJIMBUMH Ta NPAKTHYHO
3HAYYIUMMHM € TNPOno3uuii aBTOpPiB II0A0 MOHITOPUHIY KOH IOHKTYPH 3 BHKOPHCTAHHAM
TPUTOHOMeTPUYHUX (YyHKUINH. ABTOpPM A0BeH, IO TAKWil MiAXiA € AOCTATHHOIO MipoIo
00IPYHTOBAHUM, OCKIJILKY NPH I[bOMY BH3HAYAETHLCSI CHIBBIHONIEHHS] BAPTiCHUX Ta AKICHUX
noxka3HukiB BUPoOiB. Lle na€ MOXKIUBICTH 3AiliCHIOBATH TeXHIK0O-eKOHOMIYHE OLIHIOBAHHS Ta
HAYKOBO OOIPYHTOBaHe YNPAaBJiHHA PHHKOBUMH XapaKTepUCTHKAMH  KOMepIUiliHO-
BUPOOHMYOI misibHOCTI minmpuemcrBa. lle Takoxx nomomarae mpuiiMaTu pillleHHSI 010
peajibHOr0 BIUIMBY MiANPMEMCTBA HA CTAaH KOH IOHKTYpH cBO€i mpoaykuii. Bece me 3aranom
NiABUINYE CNOXKUBYMI piBeHb NMPOAYKIii, 10 BUMYCKAETHCH, TA KOHKYPEHTOCHIPOMOKHICTH
€aMoro miAMpPUEMCTBA HA PHHKY.

Ku1o4oBi cj10Ba: pHHOK, KOH IOHKTYPA, €JIeKTPOTeXHIYHA MPOAYKIif, MOHITOPHMHT,
(pakTopu, TpUroHOMeTpHYHI PyHKUII.
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The analysis of the current research in the field of industrial products market conducted
in the article gives reason to believe that now there is no single definition of “market
conditions’. Usually, some researchers do not distinguish the specific characteristics of the
mar ket, do not include temporary factors and the natur e of the entities in a changing mar ket
environment. The study and improvement of market conditions conceptual appar atus does not
allow to consider the concept of “market situation” with integrated position as an integrated
feature, which helps reproduce the dynamic assessment of the economic situation in the
mar ketplace.

The authors found that in the market economy strategy development by electrical
companies is impossible without identifying the main trends in market conditions and the
impact of changes in various factors. Based on the study there were revealed peculiarities of
the domestic market of asynchronous motors, which include: high volatility, significant
volumes of export-import operations, close relationship with the program’s energy security.
To achievethis, the authors proposed to use block-expert approach. It is proved that there are
four main blocks of indicators characterizing electrical products market conditions from the
point of view of producers, consumers, product characteristics and market environment. It is
shown that the most important representatives of these units are demand, supply, price and
quality of products, a market which isinvestigated.
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There were analyzed the existing methods of formation and evaluation of market
conditions, which led to the conclusion that the most promising in the current development isa
monitoring approach that organically combines empirical, expert and economic-mathematical
methods and allows a mor e objective use of the available analytical tools to diagnose the state
of enterprises in market conditions. Theoretical and practical importance has the authors
proposal to develop a comprehensive system of evaluation and monitoring of market
conditions through the use of trigonometric functions containing the most significant mar ket
indicators. This allows, at mathematically reasonable intervals, to interpret the situation in
terms of market and commer cial results of an electrical company. It also per mitsto respond to
the market changes appropriately to improve the efficiency of its production activities. The
authors demonstrate that this approach is sufficiently justified, as this is determined by the
ratio of product value and quality. This makes it possible to carry out feasibility study and
scientifically grounded management of market characteristics of commercial production
activity. It also helps to make decisions concerning the real impact of the enterprice on the
position of its products on the market. In general, all this increases the level of consumer
products and the enter prise competitiveness.

The main provisions of the study, stated in the article, are confirmed by practical results
of their implementation at the enterprises of machine-building, particularly, of electrical
profile.

Key words: market conditions, electrical products, monitoring factors, trigonometric
functions.

IMocTanoBka npodJiemu

EnexTporexHiyHI MignpuUeEMCTBA TPOAYKYIOTh 3HAa4YHI OOCSTH MPOMYKIIl JUIS BHYTPIIIHBOTO 1
30BHIIIHBOTO CIIOXKMBAHHSA, 320€3MeUyI0YH HAPOTHOTOCTIOIAPCHKUAN KOMILIEKC YKpaiHu siK 3aco0aMu Jyist
MPHUCKOPEHHST HAYKOBO-TEXHIYHOTO TMPOrpecy, Tak 1 BANIOTHUMH HaaxomkeHHsMu. s edekTHBHOI
KOMEPIIIHHO-TOCIIOIaPCHKOT NisUTBHOCTI Ha PUHKY €IEKTPOTEXHIYHI MiIPUEMCTBA BUPOOIISIOTh Y 3HAYHUX
o0csrax IMUPOKUNA aCOPTUMEHT MPOYKIIl, KOKHA MO3UILisl IKOro MoTpeOye BU3HAUEHHS CBOIX PUHKOBHMX
XapaKTePUCTUK: TOMUTY, MPOIMO3UILii, IIIHH, SIKOCTI TOMIO. PUHKOBI BiTHOCHHHU OXOILTIOIOTH Pi3HI aCIEeKTH
JiSUTBHOCTI TIAMPHEMCTBA, SIKI OMHUM IOKa3HUKOM OXapaKTepu3yBaTH MpocTo HeMoxinBo [1]. Tomy B
YMOBaxX IIHPOKOI Ta JKOPCTOKOI KOHKYpeHIii Juisi 3a0e3neueHHs CcTaOuIbHOTO BHPOOHMIITBA Ta
peHTabenbHOI AISTIBHOCTI MPOBITHOIO CTAE€ TaKa y3aralbHIOIYa XapaKTEepUCTHKA PUHKY, SIK KOH' IOHKTYpa
[2]. OuinroBaHHs Ta aHaji3 PUHKOBOI KOH' FOHKTYPH € HEOOXiTHOK YMOBO Ui (OpMYyBaHHs JepKaBHOT
CKOHOMIYHOT 1 COIiaJbHOI TIOJNIITUKU PEryJioBaHHS PHHKY, OOpOThOM 3 IHQUIALIRHMMH TpoIecCaMHu,
PO3pOOIICHHS BiIOBIAHUAX 3aKOHOMPOEKTiB. CTaH PUHKOBOT KOH FOHKTYPH € OCHOBOIO JUIsi PO3POOJICHHS
mporpaMy [ KOXKHOTO IJIPUEMCTBA HAa PUHKY CBO€i MPOMYKIIl; BOHA BH3HA4ae Micle i poiib
MIANPUEMCTBA B €KOHOMIYHINA CHUCTeMi cycmiiberBa. OTKe, € HarajbHa HEOOXIIAHICTh y JIETaJIbHOMY
PO3KPHUTTI 3aKOHOMIPHOCTEH PHHKOBOTO MeXaHi3My (OpMyBaHHS KOH' IOHKTYPHHX 3PYIICHb B €KOHOMIIli
Kpainu, il ramy3sx 1 Ha OKpeMHX mianmpuemcTBax [3], ski BHPOOJSIOTH Ta peai3ylOThb HAa PHHKY
CNEKTPOTEXHIYHY MPOAYKILIIO.

AHaJIi3 0CTaHHIX JOCTiT:KeHb Ta MyOaikanii

[MuTanns popMyBaHHs Ta OLIHIOBAHHS PHHKOBOI KOH' IOHKTYPH Ha Pi3HUX PIBHAX 11 JOpMyBaHHS Ta
MPOTHO3YBAHHS JIOCHI/DKYBalld Y CBOIX poborax BITYM3HSAHI Ta 3apyOiKHI HAyKOBII. 30Kpema,
JIOCTI/DKEHHSM KOH'IOHKTYPH PHUHKY TMPOMHUCIOBUX BHUpOOiB mpucBsdeHi mpami A. Crapocrinoi [1],
M. Konppatsesa [2], A. I'paduenko [4], I. IBanuenka [5], O. Kocenko [6], I'. IIpoxuutpkoi [ 7], . Koricki
[8], B. Kyuepenko [9], I. I'magenxo [10, 11], H. IMTunshuk [12], B. ToBaxkusHcebkoro [13, 14, 15], JI. Jlinuya
[16], O. Komiit [16], M. IToropesnosa [17,18], JI. O6onenieBoi [19] Ta iHIINX BUYCHUX.

[MuTanns, MOB'sA3aHi 3 yJOCKOHAJIEHHSIM PHUHKY NPOMHCIIOBHX TOBapiB Ta WOro iHPPacCTPyKTypH,
MeXaHi3MiB roCoJaploBaHHs 3 BHKOPUCTAHHSIM KaTeropiii puHKOBOI KOH' FOHKTYPH BHBYAIOTHCS TIOCTIHHO,
aJie MOKY 1[0 B HAYKOBHX JIMCKYCISX HE BiIOOpa’keHO MPOOJIEMH JOCITIPKEHHS KOH IOHKTYPH TOBapHOTO
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PUHKY, HE ICHY€ €IUHOTO TiAXOJQy [0 OI[iHIOBAHHS CTaHy KOH IOHKTYpH pHHKY HPOIYKIIii
MalIMHOOY/yBaHHS Ta JUHAMIKM HOr0 KOH IOHKTYpH 3 METOI e(peKTHBHOTO pEryloBaHHS SIK
(iHAHCOBOTO, TaK 1 peaJbHOTO CEKTOPiB EKOHOMIKH.

Pazom 3 TuM, ImMpoKa HOMEHKJIATYpa PI3HOMaHITHOI 32 CBOIM MpPHU3HAYEHHSM EIEKTPOTEXHIUHOT
MPOAYKIIT HE TUIBKH YCKJIAJHIOE JOCIIHKCHHS PUHKOBOI KOH'IOHKTYPU IIMX BHPOOIB, ajie i COpHUYUHSE
JOJATKOB] YCKJIaJHEHHS IMiJ 4ac MpaKkTHYHOI peaiizamii nmutaHb 1 GopMyBaHHS Ta OIliHIOBaHHA. lle
nependavae MPOBEACHHS MOAANBIINX JOCTIHKCHD 13 PO3BUTKY TCOPETUYHHMX 1 METOIUKO-TIPUKIAJTHUX
acriekTiB (OpMyBaHHs Ta OI[IHIOBAaHHS KOH IOHKTYPH PHUHKY NPOAYKIIi MiAMPHEMCTBA HA OCHOBI
MOCTIHHOTO KOHTPOJIFO MOTOYHOr'O CTaHy (MOHITOPHHIY), OLIHIOBaHHS PU3UKY 3MIiHH KOH'FOHKTYPH, IO
3a0e3nevye cTayi pUHKOBI MO3HIIIT MiIMPUEMCTBA Ta HOrO MPOAYKIIiT.

TeopeTnuHa BayKIMBICTh 3a3HAUYCHMX 3a/1a4, iX MPAaKTHYHA 3HAYYIIICTh I €()EKTUBHOI MisIbHOCTI
MIANPUEMCTB Ta OpraHi3alliii 3yMOBWJIM BHOIp TEMH CTaTTI Ta OKPECIMJM KOJO IMHTaHb, SKi B Hi
JOCIIKYIOThCS.

ITocTanoBka nijei

Meroro cTarTi € po3poOJeHHS Ta HayKoBe OOIPYHTYBaHHS METOAMYHHMX pPEKOMEHIAIH 3
¢dbopMyBaHHS, MOHITOPHHTY Ta MPOTHO3YBaHHS KOH'IOHKTYPM pHHKY BHPOOIB IPOMHCIIOBOTO
npu3HadeHHs. 00’ €KTOM IBOTO AOCIIKEHHS € BUPOOH MIANPUEMCTB EIEKTPOTEXHIYHOT Tany3i sIKk BasKJIHBI
MPOIYKTH CY4aCHOTO HAYKOBO-TEXHIYHOTO MPOrpecy sIK B HAIIIiM KpaiHi, TaK 1 B yChOMY CBITI.

JJis MOCSITHEHHS TTOCTaBICHOT METH HEOOX1THO BUPIIINTH TaKi 3aBJAaHHS.

— YTOYHHTH Ta TOMVIMOMTH BH3HAYCHHS TOHATTS “KOH IOHKTYpa PHHKY 3 METOI PO3IMIMPEHHS
cdepu ii popmyBaHHS i Aii;

— BU3HAYUTH Ta JOCIIIUTH PEHTUHT OCHOBHHX (DaKTOPIB BILUTUBY Ha TIOTOYHUH Ta MEPCHEKTUBHUN
CTaH PUHKOBOI KOH' FOHKTYpPH MPOMHCIOBHX BUPOOIB;

— BIOCKOHAINTH KiacH(iKalilo IOKa3HWKIB TOBAapHOI KOH IOHKTYPH €IEKTPOTEXHIYHOIO
MiJANPUEMCTBA HA OCHOBI PO3MIMPEHHS KPUTEPIiB 11 3MiHCHEHHS,

— pO3pOOUTH HAayKOBO-METOIMYHI peKOMeHJamii 3 (GOopMyBaHHS Ta paH)KyBaHHS TOKa3HUKIB
PUHKOBOI KOH' FOHKTYPH Ha OCHOBI TX OJI0YHO-EKCIEPTHOTO JOCTIIKEHHS;

— 3ampoNoOHYBaTH METOAWYHI MiJXOMU JO CTBOPEHHsS €(EeKTHBHOI CHCTEMH MOHITOPUHTY
KOH' IOHKTYPH PHHKY TPOIYKIIil €IEKTPOTEXHIYHUX MiAIPHUEMCTB;

— pO3poOUTH Ji€Bi 3aX0/AW i3 CTBOPEHHS MO3UTHUBHOI PUHKOBOI KOH FOHKTYpPH Ta YIpPaBIiHHA il
CTaHOM TPOTSTOM YChOT'O KUTTEBOTO IIUKITYy BUPOOIB.

Buxan ocHOBHOTO MaTepianny

Cam TepMiH “KOH IOHKTYpa” MOXOIHUTh Bil JATHHCHKOrO ClIoBa “CONjUNgO” (MoB's3yt0, 3'€IHYIO).
CyuacHe TpakTyBaHHS KOH IOHKTYpH PHHKY € TaKUM: II¢ OCHOBHAZ XapaKTepHCTHKA (YHKIIOHYBaHHS
PUHKY Ta CHTYyallil, 110 CKIAJa€ThCsd HAa HBbOMY, BimoOpaskae BETMYMHH IOMMTY 1 MPOIO3UILil, 00CATH
MPOJIaXKiB, PUHKOBY aKTUBHICTh MPOJABIIB 1 MOKYyMIiB. Ha Haul morisy, KoH' IOHKTYpY PHHKY HEOOX1IHO
pO3IIIAAATH B JBOX aclEKTaX: B MIMPIIOMY Ta BY)KUOMY PO3YMIiHHI I[bOTO MOHATTS. B mmpriomy cenci
KOH'IOHKTYypa — 1Ie¢ opMa MmposiBy HAa PUHKY cUCTeMHU (HaKTOpiB Ta yMOB BIiATBOPEHHS B iX MOCTiTHOMY
PO3BHUTKY Ta B3aeMoJIii. TOOTO MpenMeToM KOH IOHKTYPH € PUHOK, i KOH' IOHKTYpa OXOILIIOE YBEChH MPOIIEC
BIITBOPEHHSI, IO PO3MIAIAAEThCS K y 4Yaci, Tak 1 B MPOCTOpi. B KOHKpEeTHHX yMOBaxX BHUPOOHHUIITBA
(hopMOIO TPOSBY KOH' IOHKTYPU € BIAMOBIHA CYKYIHICTh CKOHOMIYHUX IIOKAa3HHUKIB. Y BY3bKOMY
PO3YMiHHI KOH IOHKTYpa — 1€ CTaH €KOHOMIKH KpaiHu, OKpEMOT'o TOBAPHOTO PUHKY, OKPEMOT'O MPOJYKTY B
TOM YM IHIIWH TePioJ] Yacy, KOJIU IIPOBOIUTHCS PUHKOBE JOCTIIKEHHS.

VY cydacHHX IOCHIDKEHHSX, TPUCBSIYCHUX aHANII3y KOH IOHKTYpH PHHKY, BUKOPUCTOBYIOTHCS Pi3HI
BH3HAYEHHS MOHATTS “KOH IOHKTypa”, sike B 1€l Yac MIIHO BBIHIIIO B KaTeropiaJbHHUI amapaTt pUHKOBOI
CKOHOMIKH, aJi¢ 3arajoM BOHH MalOTh JIOBOJI PI3HOCTOPOHHIO HAINPSMIICHICTH 1 HE JalOTh OJHO3HAYHOI
BI/INOBI/II HA MHUTAHHS: IO )X Take pUHKOBa (TOBapHA, rocroaapchka) KoH' IOHKTypa? Bee 11e € 0CHOBOIO
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JUTS NETAIbHIIINX HAYKOBUX JOCTIIKEHb 3 METOI0 CTBOPEHHS METOAMYHOrO 1 METOI0JIOTTYHOI'0 MaTepiaity
JUIsl YTOYHEHHSI iCHYIOYHX BH3HAYCHb [[LOTO TEpMiHa.

JocmipkeHHsT CYTHOCT1 MOHATTS “KOH'IOHKTYpa” B HAyKOBHX TpalsiX Pi3HUX aBTOPIB Ja€ 3MOTY
KOHCTaTyBaTH TOH (haKT, 1[0 HEMA€E €THOCTI JTOCIIITHUKIB Y BU3HAUCHHI 1IbOro MOHATTA. Ha qymKy aBTOpa,
BaYKJIMBO MOJIUTUTH TPAaKTyBaHHS TOHSTTS “KOH IOHKTYypa” Ha JIBa BIIIHOCHO CAMOCTiHHI HANIPSIMH: PO3TIISL
I[LOT'O MOHATTS B 3araJlbHOMY CEHCI 5K sIBHIIA (SKICHA XapaKTEePHCTHKA), & TAKOXK HOr0 PO3IJIS K MEBHOI
XapaKTepUCTUKU PUHKY, SKa Mae€ KUIbKICHE BiITBOPEHHS. ABTOp TMPONOHYE BH3HAYaTH TEPMiH
“KOH FOHKTYpa” B 3arajibHOMY CEHCI 3 SAKICHOTO TIOTJISILY SIK KOMHJIEKCHe Ma WeuOKO3MIHHe aguue, aKe
6i000paricac 6 PUHKOGOMY 6UMIpI OUHAMIYHICMb Ma CMUXIHHICMb, CKIAOHY hepeddayyeanicmo
PO36UMKY cychinbemea, 2any3i avo nionpuemcmea. IIporioHoBaHe BU3HAYCHHS KOH IOHKTYPH I10B’ Si3aHE
3 THM, 110 BOHa (POPMYyeEThCSA MiJ BIUIMBOM O€3JIidi €IEMEHTIB Ta Il purko6020 Gumipy, siKi, CBOEIO
4eproro, MiAMOPSAKOBYIOTECS IMOBIPHICHUM 3aKOHAM. 3 HaBEJICHOTO BH3HAYCHHSI BUTUIMBAE BUCHOBOK TIPO
Te, 110 il eKOHOMIUHIN KaTeropii mpuTaMaHHi CBOI, JOBOJI CHEM(pIYHI PUCH Ta OCOOIUBOCTI, CYTh SKUX
BIZITBOPIOE TEBHI Cy0’ EKTHBHI Ta 00’ EKTUBHI 3aKOHOMIPHOCTI 11 popMyBaHHSI.

Pazom 3 THM, KOH IOHKTypa pUHKY XO4a 1 € SKICHOIO XapaKTEPHUCTHKOI BiAMOBIITHOIO PUHKY Ta
CHUTYyallil Ha HbOMY, SIKI CKJIaJIalOThCA B IIEBHUH Yac, aje Juis NoTped MPaKTHYHOTO BUKOPUCTAHHS KOHYE
JOITFHO BU3HAYATH II0 PUHKOBY XapaKTEPUCTUKY 3 KUIBKICHHX TO3WIIA IHTErpajbHUM ITOKa3HUKOM,
SIKMH TIEBHOIO MIipOIO BiITBOPIOE MOPIBHSUIbHI XapaKTEPUCTUKU PUHKY B TOM YM 1HIIMH MPOMIKOK vacy. B
ABTOPCHKOMY OaueHHI 3 MOIJISAAY KUIbKICHOIO OI[IHIOBAHHS KOH'IOHKMYpA PUHKY — Ue IHmezpanabHull
HOKA3HUK, AKUI GiOMEOPIOE OUHAMIYHY OUIHKY CMAHY eKOHOMIUHOI cumyauyii Ha NeeHOMY PUHKY.
PunkoBi xapakTepucTHKH, sKi (OpMYIOTh IIell TOKa3HHK, 3aJeKaTh BiJi KOHKPETHOI cHUTyamii Ta
KOHKPETHOI 3a/1a4i, sIKi CTaBUTh Tiepell o000 NOCTIIHUK PUHKY. Lle MOKyTh OYTH TOMNHT, MPOIO3UILis,
30yT, I[iHA, TEPUTOPIs, SIKICTh, BUPOOHHUIITBO, (ha3a BIITBOPIOBAILHOIO IUKIY, Yac 1 T.1. KoxkHa 3 mux
XapaKTePUCTUK € BAXKJIMBOIO 1, MOXKJIMBO, HAI3BUYalHO BAXKJIMBOIO IS NIEBHOTO PHHKY, aye, Ha Hall
IOTJISIT, TOJIOBHOMO, IOMIHYIOYOIO XapaKTEPUCTUKOIO PUHKY € BCE YK TaKW KOH' FOHKTYPA, sKa IHMe2panibHo
00’ eHye BCl 1HIIII.

[IpoBeacHO MOCTIPKEHHS CKIamy Ta Kiacu(ikaliifHUX O3HAK KOH' FOHKTYPOTBIPHHMX TOKa3HHKIB
PHHKY aCHHXPOHHHUX JIBUTYHIB. 3alpOMIOHOBAHO 10 CKJIaly TPaIuIiiHIX 03HAK Kiacudikaiii (3a chepamu
(dbopMyBaHHSs, BAHHKHEHHS Ta 3aCTOCYBaHHS, 3a HANPSMOM 3MIHM KOH IOHKTYpH, 32 3HAYYIIICTIO, PIBHEM
dopmamizanii, epeKTHBHICTIO Jii, MOXIMBICTIO YIpaBIiHHS, CHJIOI peakiil pHHKY, CTyIEHEM
nepea0avdyBaHOCT, IUKIIYHICTIO, BEKTOPOM Ta CHJIOKO BIUIMBY, YaCOBOIO [Ii€10) BBECTH O3HAKY " XapakTep
JUHAMIKK TIOKa3HMKa”, 10 Ja€ 3MOry OIIHIOBAaTH CTYIiHb 3MiHM KOH'IOHKTYPOTBIPHHX ITOKa3HHUKIB
MPOTATrOM MeBHOro nepioay (puc. 1).

Po3niois1 KoH roHKTYpogopMy0UnX (PaKTOPIB 32 03HAKOIO * XapaKTep JUHAMIKH

T 4L

CrauioHapHi Hecrauionapui

4 L 4 L 4 L 4 L

Ipocri JunamiuHi XaoTuuHi EBourortiiini

Puc. 1. Kracugirayis nokasnuxie ko' lOoRKmypu 3a 03Haxoio “ xapakmep ouxnamixu”

Besznmiu pmirounx Ha pPHUHKY 30BHIIIHIX 1 BHYTPINIHIX KOH IOHKTYPOTBIPHHUX TIOKa3HHUKIB, IX
B3a€EMO3B’ 30K Ta B3a€EMO3YMOBJICHICTh CIPUYMHSIOTH T, IO Oyab-sfka IX CHCTeMaTu3alis Ta
knacudikamis Oyne ymoBHO. Ha wHam mormsim, npu (oOpMyBaHHI CHCTEMH KOH'IOHKTYPOTBIpHHX
MOKa3HUKIB KOHKPETHOTO TOBapy (HANMpHKIAl, aCHHXPOHHUX EICKTPOJBHIYHIB) HEOOXIIHO 3BaXKaTH Ha
Taki pekoMeHgalii. I3 Bci€i CyKymHOCTI KOH IOHKTYPOTBIPHHX IOKa3HHKIB PHHKY €JIEKTPOTEXHIYHUX
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BHpOOIB HEOOXiqHO BUSBHMTH HaAHOLIbII pEUTHHTOBI 3 HUX. Ha myMKy aBTOpa, 110 3ajada MOXHa
PO3B’13aTH 3 BUKOPUCTAHHSAM OJIOUHO-EKCIIEPTHOr0 MeToay. [IpornmoHoBaHMiA METO/ MICTUTh TaKi OCHOBHI
eTan.

Eman 1. ®opmyBaHHS MaKCUMalbHO HIMPOKOrO TIEPENiKy MOKAa3HHKIB KOH'IOHKTYpH, SKi B
MMOYaTKOBOMY CTaHi CIIiJ MOAUIMTH Ha JBa OCHOBHI OJOKH. TMOKa3HUKH MAKPOEKOHOMIYHOTO (ITOMITHYHI,
CKOHOMIYHi, COIliaJIbHi, €KOJOri4Hi) Ta MIKPOEKOHOMIYHOrO (TOBap, CIIOKHBA4i, BUPOOHUKH, PHHKOBE
CepeIoBHIIE) PIBHEH.

Eman 2. JlochnipkeHHsT BCi€l  CYKYNHOCTI  KOH' IOHKTYPOTBIPHHUX  TIOKa3HUKIB  PHHKY
CIIEKTPOTEXHIYHMX BUPOOIB 3 METOIO BUSBIICHHS HAWOUIbII PEHTHHIOBUX 3 HUX. [l0 KOJia 3aBJaHb HAIIOrO
JOCITIDKEHHS BXOMII0 (DOpMYBaHHS KOH' IOHKTYPU TOBapHOTO PUHKY Ha PIBHI OKPEMOI'O MPOMHCIOBOTO
MiAPUEMCTBA, IO Tependadae BUKOPUCTAHHS HAsBHUX MOMIJIMBOCTEH IS JTOCSTHEHHS IIi€T METH B
paMKax OKpeMoro MignmpueMcTBa. ToMy B TONI HAmoro 30py OyId MIKPOEGKOHOMIYHI TMOKa3HHUKH
KOH' IOHKTYPH, SIKi MarOTh HAHOUTBIINI, a JIEKOIH BUPIIIANGHUI BIUTHB Ha PiBEeHb KOH IOHKTYPH.

Eman 3. 3a pe3ynpraTamu eramny 2 OyJI0 BHAUICHO YOTHPU KOMILJICKCHI OJIOKM MOKa3HUKIB, SKi, Ha
JIyMKY aBTOpa, MaKCUMalbHO TOYHO BiJATBOPIOIOTH IOTOYHHMH CTaH i IEPCIEKTHBH 3MiHH PHHKOBOI
KOH' IOHKTYpH TIeBHOT0 ToBapy. Jlo HuX Oyio BigHeceHo: 010K moka3zHukKiB “ToBap”, 6ok “ BupoOuukn”,
6nok “CnoxuBaui” Ta 610K “PuHkoBe cepenoBumie”. [lo ckiamy nux OJOKIB CrOYaTKy BXOIHIIO ONHM3BKO
100 pi3HUX KOH' IOHKTYPOTBIpHUX MOKa3HUKIB.

Eman 4. 3 BuKopuCTaHHIM IPOIEAYPH KOJIEKTUBHOI SKCIIEPTH3H 3a JBOCTAITHOIO MPOIEAYPOIO OYII0
BU3HAYCHO BAXKJIMBICTh (PEHTHHT) MOKA3HUKIB PUHKOBOI KOH'IOHKTYpH. Y TaOIHIl 3a KOXHHUM OJIOKOM
HABEJICHO 110 YOTHUPH HAWOITBIIT PEHTHHIOBI TIOKA3HUKH.

Panru Haii6inbm BaxJUBUX KOH' IOHKTYPOTBIPHHUX NMOKA3HUKIB
3a OKpeMHMH Hanpsimamu (010kamm) ix il

KoH' FoHKTYpOTBipHI MMOKa3HUKH PHHKY ACHHXPOHHUX JIBUTYHIB Kon ban Panr
Daxmop (610kK) " Tosap”
InTerpajibHMil NOKA3HNK AKOCTi ACHHXPOHHMX ABUTYHIB DdT2 94 1
KomrunexkcHui moka3HUK Ha(ITHOCTI aCHHXPOHHHX JBUTYHIB oT3 84 2
HasiBHicTh cucTeMu pipMOBOro cepBicy aCHHXPOHHUX JIBUTYHIB oT1 7,42 3
HopMaTiBHUIA CTPOK CITyKOM aCHHXPOHHHX JBUTYHIB oT4 6,75 4
Daxmop (6n0k) “ Bupoonuxku”
OO0csAr BUPOOHMITBA ACHHXPOHHMX IBUTYHIB ®B2 9,25 1
00’ eM peaizallii aCHHXPOHHUX JBHUT'YHIB OBl 9,1 2
donmoBiATayYa (MOKa3HUK e(heKTUBHOCTI BUKOPUCTAHHS 00J1aHAHHS) dB4 7,2 3
BanoBa peHTa0eIbHICTh TPOAaXy ACHHXPOHHHX JIBUTYHIB ®B3 7,0 4
Daxmop (6n0k) " Cnorcusaui”
IlonuT Ha AaCMHXPOHHI IBUT'YHH ®C1 9,25 1
PiBeHb 3a10BOJIEHOCTI CIIOKUBAYa SIKiCTIO ABUTYHIB (32 10-0a1bHOIO IIIKAIOH0) dC3 8,3 2
ExoHoMi4Ha e(heKTHBHICTh CITOXMBAHHS aCHHXPOHHUX JABHUT'YHIB oC2 7,3 3
PiBeHb BUTpaT Ha TEXHIYHE OOCIYrOBYBaHHS Ta PEMOHT JIBUTYHIB oC4 6,8 4
Daxmop (010kK) " Punkose cepedosuwe”
Hina mpoxyxkuii ®P2 | 92 1
PiBeHb KOHKYPEHTOCIPOMOXHOCTI TIPOAYKIIIT IIbOr0 BUPOOHUKA OP3 81 2
[Turoma Bara BUTpaT Ha MapKETHHT 1 peKjiaMmy oP1 7,7 3
PiBeHb iHIIAIIT dP4 5,6 4

[lizcyMKoOBi 3HAYeHHsI TMPOBEACHOT'O JOCHIPKEHHS KOH IOHKTYPOTBIPHUX TIOKa3HUKIB pPUHKY
ACMHXPOHHHUX JIBUT'YHIB 3arajibHOIIPOMHCIIOBOIO IIPU3HAYEHHS, HABECH1 Y Ta0HIIl, Jat0Th 3MOT'Y 3pOOHTH
Takui BUCHOBOK. JloCTaTHBO 00’ €KTUBHY OIIHKY PIBHS KOH FOHKTYpH PUHKY aCHMHXPOHHHX JBHTYHIB Ta
HampsAMKIB 1 TemMmiB ii GopMyBaHHS BHU3HAYATHMYTh TaKi MOKA3HHKH. IHTErpajJbHHUHA IMOKa3HUK SKOCTI
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ACHHXPOHHUX JIBHTYHIB; 00CSAT BHUPOOHHIITBA aCHHXPOHHUX [IBUTYHIB; MOIMUT HA aCHHXPOHHI JBUTYHH,
1iHa JBUTYHIB.

OTxe, BBaXKaTHMEMO JOCTaTHBHOI MIPOI0 OOIPYHTOBAHMMH IPOIMO3UIILIi 100 MOCTIHHO AIF0YOro
MOHITOPUHI'Y CTaHY KOH' IOHKTYPH PHHKY ACHHXPOHHHX JABUTYHIB 3a [IMMH TIOKa3HHUKAMH.

PesynbraTtu moCiKeHHsST MIATBEPIKYIOTh IIEPEBard MOHITOPUHIOBOIO MIiJAXOMy JO OI[IHIOBAHHS
CTaHy KOH FOHKTYPH PHHKY IIPOMMCIIOBOI'O IMIANPHEMCTBA. AJITOPUTM HOTO NMPOBEICHHS HABEACHO Ha
puc. 2.

I /\ I
1 1
~— Po3po0iieHHs 1 po3paxyHOK

Po3pobnenns IHAUKATOPIB OL[iHKK
HayYKOBO-aHAJi THYHOI KOH' IOHKTYPH PUHKY

0a31 MOHITOPHHTY
—au —u_ — X {_
3BOpOTHHUH | [

[ -
1 3B’ A30K l u Po3po0iieHHS pekoMeHaaIlii

X : Buxopucranns JUIsl KOPETYBAHHS CTaHy
OuiHKa 3MiHM CTaHy peKoMeHawiil

30upanHs iH(opmaii mpo
OCHOBHI ITOKa3HUKH
TOBApHOI KOH' IOHKTYpPH

gt

: KOH' IOHKTYpPH TOBapHOTO
KOH' FOHKTYpHU TOBapHOT'O MOHITOPHHTY

PpUHKY —
N~ -

Puc. 2. I[locrioosuicms ma 3micm npoeedenHsi MOHIMOPUH2Y KOH' FOHKIMYpu
MOBAPHO20 PUHKY NPOMUCI08020 NIONPUEMCEA

1r JdL

PHHKY

OOrpyHTOBaHO, IO PHUHKOBO-KOMEPIIIMHA MiSUIBHICTH HMPOMHUCIOBOIO IIANPHEMCTBA MOYKHA
OXapaKTepu3yBaTH 3 BUKOPUCTAHHSM TaHTeHIiadbHOI QyHKIii @1, GOPMYIOTh SIKY B IBOX BapiaHTax:

aIY/m +17/(6 +Hpeﬂ +3/‘(: - 3/:) - 5. (Nl +W_ Q +3: - 3/‘(;)9
Pe = b onpu C>11 (1)
4(; (n +17/(6+Hpeﬂ+3/‘:_ 3;) -

Kn —_—
& p

Dynxyisa suznauena 6 inmepsani  [0; 1].

: 13 ”. C—H
BapianTt “4 '<Dl:tg%( = )=tg

anmz +HK6 +Hpeﬂ +3/‘(: - 3;)- é. (Nl +W- Q+3§ - 3;)9

Bapianr “5”: chztg%(C;YH):tg%g i =1 :p npu C<II, (2)
¢ A (N +W-Q+3; - 3) -
e i=1 7]

Dynxyisn susnavena 6 inmepsani  [-1; 0].

ne C — nonut; [1 — npono3utiis; /7, — morpeda B aCHHXPOHHUX JABUTYHaX Ha KOMILJICKTAIIIO MPOIYKIi
MalMHOOYAyBaHHs, WT.; /1,; — MOTpeda B JIBUTYHAX Ha MOTPEOU KamiTalbHOrO OyNIBHUNTBA, WIT.; 1, —
noTpeba B ABMI'YHAX Ha PEMOHT i EKCILIyaTallilo AiF040ro mapky Iboro odiagHanus; 3%, 3¢, — 3aaMmku
€JIEKTPOJBUTYHIB Ha CKJIaJaxX, BiIMOBiJHO, BUPOOHHKIB Ta CIIOKMBA4YiB Ha IOYAaTOK POKy; 3%, 3% —
ign
3aJIMIIKK €ICKTPOJBUIYHIB Ha CKJIAJaX, BIAMOBIIHO, BHPOOHHKIB Ta CIIOXKHMBAYiB HA KiHEIb POKY; a Ni -
i=1
00cCsTH YyKpaiHChKOr0o BUPOOHMIITBA JIBUTYHIB Ha # mimnpuemcreax; W — immopTt; Q — ekcriopr.
[leBHuM oOMexeHHSAM i€l (yHKIIT € Te, 10 32 000Ma BapiaHTaMH CJIiJl JOTPUMYBATHUCS YMOBHU
(I + C) > 0. Lle o3nauae, mo ¢yskuis @; i B BapianTi “A”, i B BapiauTi “b" nependavae aHai3 JUIIe
aKTHBHOI CTajil PHHKY, TOOTO TaKOro HMOro CTaHy, Koiu Xxoda O Jeske 3HaveHHs monuty i (abo)
MPOMO3UIIl TPOAYKIlii, KOH IOHKTYpa PHHKY SIKOi JOCHIIDKYETbCs, icHye. SIKImIO X Ha pUHKY, MIO
JOCITIDKYEThCS, HEMA€e aHi IOMUTY, aHl MPOMO3HIIii IEBHOI'O TOBapy, TO B I[bOMY BHIAJKY OI[IHFOBAHHS
KOH' IOHKTYPHHX CITiBBiJJTHOIIICHh HEMA€ CCHCY.
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OOrpyHTyBaHHS (YHKIIOHAJBLHOIO BHUAY Moaeli @; 3BOOUTHCI 1O TaKUX IOJIOKEHb.
TaureniianbHui XapakTep QyHKIIl @1, K YABISETHCS, HAMOLIBIIIO MIPOIO HAJA€ MOXKIIUBICTh OOMEKHUTH
(mponopMyBatH) mone 1i 3HaueHb B iHTepBaui [-1; +1] i yepe3 HemiHiitHICTh QyHKIIT @; 3’ ABIIETHCST
MOXKJIMBICTh BiJICTSKUTH TPAMIEHT 3MIHM MOIHTY 1 MPOMO3MIi ACHHXPOHHUX IBUTYHIB (BUPOOHHUIITBA
MEBHOIO MIAMPUEMCTBA) HA PHHKY EJICKTPOTEXHIYHOI MPOAYKIi 3arajioM 1 Ha pPUHKY IEBHOrO
MiAPHEMCTBA 30KpeMa.

Bubip ¢yHKIIT apkTaHTeHCca, Ha HAlll TOIJIA, TAKOX 3YMOBJICHHH TOYHIIINM 1 00 €KTHBHIIIUM
aHaJII30M CHUTYaIlil, KOJIM 1HJEKC IiH IparHe 10 3HaUYCHHs IHACKCY SKOCTI, a 3arajioM QpyHKiis @, mnparse
1o HyIs. Takok BUOOPY 3alTPOIIOHOBAHOTO BUTIISILY aHAITHYHOT (PYHKIIIT apKTaHTeHca cripuse 1 Toi (akxT,
10 BOHA OUIBIIOI MIPOIO IMiIAETHCSI HOPMYBaHHIO B iHTepBaii 3HaueHb [-1; +1]. TIpoBeneHuit Hamu
aHaii3 obnacti 3Ha4eHb QyHKIIT @, Ja€ 3MOT'y BUAUIATH 1 OOTPYHTYBATH XapaKTepHi CUTYaIlii y PHHKOBIH
JISTTBHOCTI MIANPUEMCTBA, SKI 3HAYHOIO MIpOI0 BIUIMBAIOTh Ha Tpoliecd (opMyBaHHS Ta OLIHIOBAHHS
PUHKOBOI KOH' IOHKTYPH.

[Ipaktuka GopMyBaHHS i OLIHIOBAHHS PUHKOBOT KOH' IOHKTYPH ITOKa3ye, 10 BUKOPUCTAHHS B LILIAX
MOHITOPUHIY KOH FOHKTYPHHX TEHICHIIH MOHITOPHMHroBUX (yHKIIH @; 1 @, nae CBOI MO3MTHUBHI
pe3yNbTaTH.

BuchHoeku

1. HocmijkeHHs Ta  yIOCKOHAJCHHS TIOHATIHHOrO  amapary pPHHKOBOI  KOH FOHKTYPH
SNEKTPOTEXHIYHUX MiJMPUEMCTB JIAJI0 aBTOPaM 3MOT'Y PO3TIISLIATH TePMiH “ KOH FOHKTYpa” 3 KOMIUIEKCHUX
MO3MIIIH SIK IHTErpajbHUM MMOKa3HUK, 33 SKUM MOYKHA JTUHAMIYHO OI[IHFOBATH CTaH €KOHOMIYHOI CHUTYyaIlil
HA MIEBHOMY PUHKY.

2. Posumpeno o3Haku kinacudikaiii MMOKa3HUKIB TOBApPHOI KOH IOHKTYPU EIEKTPOTEXHIYHOT'O
MIANPUEMCTBA BBEACHHSIM O3HAaKH “XapakTep AMHAMIKM MOKa3HUKA”, 110 Ja€ 3MOrY OI[IHIOBATHU CTYITiHb
3MIHU KOH' FOHKTYpPOTBIPHUX ITOKa3HHUKIB MPOTATOM TIEBHOTO TIEPiOy.

3. 3a ONOYHO-EKCIEePTHUM MiAXOJAOM OOIPYHTOBAHO HAWBAXKIMBINI TOKA3HUKA PHHKOBOI
KOH' FOHKTYPH, SKHMH aBTOpP BBaKa€ IIONMUT, MPOMO3UIII0, IIHY Ta SIKICTh HPOAYKIIii, PHUHOK SIKOI
JOCITIKY€EThCS.

4. 3ampornoHOBaHO METOJAWYHUHN MiAX1J 10 MOHITOPUHTY CTaHy PUHKOBOI KOH' FOHKTYpPH Ha OCHOBI
BUKOPUCTAHHSI TPUTOHOMETPUYHUX (QYHKIIH, SKWH Ja€ 3MOTy aHaji3yBaTH ¥ OIIHIOBATH PHHKOBI,
BUPOOHWYI 1 (hIHAHCOBI MOKA3HUKU POOOTH EIEKTPOTEXHIYHOTO MiANPUEMCTBA, 3MIHCHIOBATH MOCTiHHHA
PUHKOBO-KOMEPIIHHUI MOHITOPHHT CBOET JAisUTbHOCTI, CBOEYACHO TOIepeKaTH HeOaKaH1 TeHICHIIIT sIK Ha
caMoMy MiIIPUEMCTBI, TaK 1 Ha pUHKY HOTO MPOAYKITil.

IlepcnekTHBY NOJAIBLINUX AOCTIIZKEHD

BucHOBKM Ta pekOMeHallii, HaJaHi B CTAaTTi, MOXYTh 3HAWTH CBill MMOJAJBIINN PO3BHTOK IIiJ 4Yac
PO3pO0JICHHS Ta MPAKTHYHOI'O BUKOPUCTAHHS Pi3HMX 3aXOJiB, MOB’ S3aHUX 3 MPAKTHUYHUM JOCIIIKECHHIM
MOTOYHOTO Ta MEPCIEKTUBHOTO CTaHy PHUHKOBUX XapaKTEPHCTUK MPOMHUCIOBOI mpoxaykimii. [Tomambr
JOCITI/DKEHHS aBTOPU TaKOX IOB’ A3YIOTh i3 CYTTEBUM PO3LIMPEHHSM METOJMYHMX PEKOMEHJAIH 100
MPOBENICHHS MOHITOPUHTY PUHKOBOI KOH'IOHKTYPH 3 BUKOPHUCTaHHSM TPUTOHOMETPHYHHMX (YHKIIH 1 Ha
iHIOy cheprt BUPOOHMYO-EKOHOMYHOI AisUIbHOCTI mpomucioBux miampuemctd [20]. 3okpema, Ha Hall
MOTJISL, PO3POOIIEHUH MiXiJ MOYKeE YCITIIHO OyTH BUKOPUCTAHUH ITi]] Yac MPOBECHHS:

@ aHTHKPHU30BOTO MOHITOPHUHTY, 3 BHKOPHCTaHHSAM y3arajJbHIOIOUHNX IOKA3HUKIB OOCSTiB
BUPOOHUIITBA Ta 30yTy MPOMHUCIIOBOT IPOYKILii, 1e0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHoOCT;

@ TEXHONOTIYHOro aymuty, (OPMYHOYM TIONIOKEHHS MOHITOPHHTY KOMEpIIHOTO YCHiXy Ha
TEXHOJIOTTYHOMY PUHKY 00’ €KTIB iIHTEIEKTYaJIbHOI BIIACHOCTI;

@) MOHITOPHMHTY IHHOBAI[IfHOrO TOTEHIlialy MPOMHCIOBHX IAMPHEMCTB, 30KpeMa MiANPHEMCTB
MaIIMHOOYIIBHOTO KOMIUIEKCY.
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