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Society guidance of today's global economy development can be justified by two crucial
concepts — post-industrial society and sustainable development. The economy of post-industrial
society (post-industrial economy) is characterized primarily by information, intdlectual and
telecommunications technologies development, which have led to significant changes in the structure
of population employment and manufactured product and also to enhancing of dynamism and
globalization of its evolution. Sustainable development implies the establishment of social and
ecological balance of human life and activities in the consumption and reproduction of natural
resources as well as environment pollution. The mentioned features of economic development
significantly affect the approaches to management of economic entities, which necessitates a
qualitative improvement of its infor mation support.

Companies public reporting as a basic tool of providing information support of society and
mar ket regarding ther activities, taking into account the trends of economic development, should
acquire a higher level of reevance. In particular, it must more objectively represent intangible,
intellectual component of company's property and capital, consider the impact of globalization
processes on its financial and property position, and reflect reserves of risk coverage, especially for
securities issue and owner ship without provisions and proper state regulation (such as credit default
swaps or other) etc., being awar e of economy development dynamism.

Key words: companies’ reporting, reporting format, post-industrial economy, sustainable
development.

IToctaHoBKa npoGjemMu Ta i 3B s130K 3 Ba’KJIMBHMH HAYKOBHMMH Ta NMPAKTHYHUMM 3aBJAaH-
HsaMu. CydacHi TEHICHLT PO3BUTKY I100aJIbHOT €KOHOMIKM CBig4aTh MPO 3MiHM THUIIB €KOHOMIYHMX
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cHcTeM OiMBINOCTI PO3BMHEHUX JepxkaB. [Ipu IIbOMY €BONIOLIi 3a3HAIOTH NPAKTUYHO BCi €EeMEHTH
€KOHOMIYHOI CUCTEMHU — i TPOMYKTUBHI CUJIM, i EKOHOMIYHI BIZIHOCHHH, 1 M€XaHi3M rocroaaproBaHHs. besymos-
HO, (pyHKILIIOHYBaHHs Cy0'€KTiB IOCIIOJAPIOBAHHS B HOBHMX YMOBaX €KOHOMIKU MOTPeOYye yAOCKOHAJIEHHS SIK
MIXO/IB 10 YNpaBliHHS HUMU Ta PEryJIrOBaHHS TXHBOI AisUIHOCTI 3arajioM, Tak i iHpopMalliiiHoro 3ade3re-
YeHHsl TaKOTO YIPaBIiHHS i1 perymoBaHHs 30kpeMa. [1yOiuHa kopropaTiBHa 3BiTHICTb, 30kpeMa (iHaHCOBA,
SIK OZIMH 3 OCHOBHMX iHCTPYMEHTIB iH(opMaLiiiHoro 3abe3neueHHs cy0' €KTiB eKOHOMIKH, (paKTUYHO MepecTana
OyTU peNieBaHTHOIO, 1110 3HU3WJIO SIK PiBEHb JIOBipH 10 HEl, Tak i iHTepec no il HarmoBHeHHs. CripaBi, Y1 MOXe
(biHaHCOBa 3BITHICTb, B sIKiii HeMaTepialibHi aKTMBM MOJAHO JIMILIE OJHUM PSIIKOM, aAeKBaTHO i 00’ €KTMBHO
BizoOpakaTty (iHaHCOBO-MAlHOBHMII CTaH i pe3yJabTaTH IisIbHOCTI CyO’ €KTa MOCTiHIYyCTpianbHOi iH(popMa-
LilfHO-IHTENEeKTyabHOI EKOHOMIKH, 15l SIKOT XapaKTepHe IOMiHyBaHHS iHTEIEKTYaIbHOrO pecypcy i Kamirary
K BU3HAUYaJIbHOTO (pakTopa BUpoOHULITBA

Be3nepeyno, cTaHOBJIEHHsI HOBOTO THUITy €KOHOMIYHOI CHCTEMH, B MPOIIECi SIKOro HUHi mepedyBae
rjo6ajgbHa eKOHOMiKa, MOTPedye SAKiCHO iHIIOro MOPIBHSHO i3 cyyacHUM (opmaTtoM (iHAaHCOBOT 3BITHOCTI
iHCTpyMeHTy iH(opMaliiiHoro 3a0be3nedyeHHs ynpaBliHHS ii cy0’exkTamu, 110 i BU3HA4Ya€ aKTyajbHICTb
HaBeIEHO]I CTaTTi.

AHAaJI3 OCTaHHIX J0CHiTKeHb i mylJikauiii. BueHi-exoHOMiCTH, eKCIepTH, IPEICTABHUKK OpraHiB
Jep>KaBHOT BJald, XapaKTEepU3ylOuW TEHAEHLT PO3BUTKY CY4acHOi €KOHOMiKM, CTBEPIKYIOTb MpPO
CTaHOBJICHHsSI HOBOTO THWITy €KOHOMiYHOI CHCTEMHM, Ky HAa3HMBalOTh T0-Pi3HOMY — MOCTiHAyCTpiaibHa
eKOHOMiKa, iH(popMalliiiHo-iHTeNneKTyalbHa €KOHOMiKa, €KOHOMika 3HaHb TOII0. PO3BUTOK HAyKH Mpo
MOCTIHIYCTpiaJIbHy eKOHOMIKY TIepeBasKHO IPYHTYEThCS Ha KOHIIETIIiT MOCTiHIYCTPiaIbHOTO CYCITiIbCTRA,
aKy 11e B 60-Ti poKM MUHYJIOTO CTONITTS cOpPMYJTIOBAB aMEepPUKAHChKUI BueHwmii-couionor Jlanien bem.
BiH BM3HAUMB MOCTiHAYCTpialiIbHE CYCIINIBCTBO «SIK CYCHIILCTBO, B €KOHOMIIIi SIKOTO MPIOPUTET TMEepeHIoB
BiZl mepeBa)kHOro BUPOOHMITBA TOBApiB 10 BMPOOHMLTBA MOCIYT, NPOBEAEHHS AOCHTIIKEHb, OpraHizawii
CUCTEMHU OCBITH | MiJBUIIEHHS SKOCTi JKUTTS, B SIKOMY KJac TEXHIYHMX CIELiaJliCTiB CTaB OCHOBHOIO
npodeciiiHoro rpynoto i, 10 HallBaK/IMBille, B SKOMY BIPOBAKEHHS HOBOBBEIEHb BCE OLNBLION MipOIO
3aJI©KUTH Bill AOCATHEHHS TEOPETHYHUX 3HAHB» [1].

BueHHs mpo mocTiHmycTpiaibHy, iHpOpMaUiiiHO-iHTEeNeKTyalbHy €KOHOMIKY Ta €KOHOMIKY 3HaHb
PO3BUBAIM YMMAJIO IHO3EMHHUX 1 BITYM3HAHUX BYeHUX — B. ['eenp, B. [Hozemues, JI. Jlebenesa, T. Maxuym,
O. INMunsprai, XK. Canip, T. Ymecao, k. XomkcoH, A. UyxHo Ta iHu. JI. JleOeneBa i XapaKTepuCTUKM
MOCTIHIyCTpialbHOr0 CyCHiNbCTBa BUAIMIa 16 o3HaK, siki 3rpymyBajia 3a ABOMa PIBHAMU — 3arajibHO-
cycrinbHi Ta iHauBinyanbHi [2, ¢. 85-86]. 1li 03Haku xapakTepu3yrOTh MOCTiHAYCTPialbHe CyCHIbCTBO HE
JIMIIIE SIK BUJI €KOHOMIYHOI CUCTEMHU 32 TEXHOJIOTTYHUM CIIOCOOOM BUPOOHUIITBA i piBHEM PO3BUTKY MPOIYK-
TUBHUX CHJI, 4 i SIK MOBHOL[IHHUM THI €KOHOMIYHOI CHCTEMH. BilbIricTh HaBeneHnX o3HaK (3HAYHi BUTpaTH
Ha OCBITY i HayKy, T'yMaHi3allis mpalli, 3MiHa CUCTEMH BapTiCHUX OLIIHOK CTBOPEHUX OJiar, MiBUIIEHHS PiBHS
OCBiY€HOCTI JIFOAMHHU, TBOPUYMIA MiAXiJ 10 BUPILIEHHS 3aBAaHb, JOMiHYBaHHS IHTEJIEKTYaIbHOIO KaIliTaly sK
OCHOBHOT'O BUPOOHMYOro (pakTopa TOIO), Ha HALY AYMKY, € 00’ €KTUBHUMH i OOIPYHTOBAaHUMH, MPOTE AESIKi
3 HUX, 30KpeMa 30iJIbIIeHHS KiTbKOCTI BIILHOTO Yacy y poOiTHHUKIB, 3HaUHi OFOJ)KETHI BUTPATH HA colliajibHEe
3a0e3neueHHs HaceleHHs, BUKJIMKAIOThb CYMHIBM 3 OMNIsAAy Ha Cy4acHi TeHAEHLii PO3BUTKY E€KOHOMiKH.
HaBeneHi BueHUMU O3HAKH i XapaKTepUCTUKH TIOCTIHAYCTpialbHOI UK iHpopMalliifHO-iHTeIeKTYaIbHOI eKOHO-
MiKM, Ha Hally IYMKY, IIBWJIIE OKPECITIOTh OakaHi HampsMU PO3BUTKY E€KOHOMIKM i CYCHiJIbCTBa, alie
HaBPs YU OyIyTh JOCSITHYTI MOBHICTIO, SIK, 3PEIITOXO, 1 HE iCHYE B YMCTOMY BUIJISII €KOHOMIK iHIIIMX THITIB.

XapakrepucTuka TEeHIEHIIi PO3BUTKY TI00aJIbHOT €KOHOMIKM 3 TMOTsny iHpopMalliiiHo-iHTenek-
TyanbHOT eBostoLlii  (peBOJIIOLIT) TEXHOJOrii, 3MiHM CTPYKTYpH BUPOOJICHOrO MNPOAYKTY Ta cdep
3aifHATOCTI HACEJICHHS € HeMOBHOK. He MeHIll BaXK/TMBUM € BIJIMB HA PO3BUTOK €KOHOMIiKHM 3MiHU Mpiopu-
TETiB Y BITHOCMHAX «IpalliBHUK—IpALIEAaBELb», «IFOIHHA—IEepPKaBaY», «IHAUHA—TIPUPOAa». K HACIINOK,
BXke c(OpMYIbOBAHO YMMAJO JIFOJMHOUSHTPUYHHUX KOHLCMLi pPO3BUTKY EKOHOMIKM 3 YypaxyBaHHSM
JIOCATHEHHS €KOJIOTiYHOr0 OanaHCy KUTTEAISIIBHOCTI JIFOJIMHU Y CIIOKUBAaHHI Ta BIATBOPEHHI MPUPOAHUX
pecypciB, a TakoXK 3a0pyJIHEHHI HABKOJMIIHBOrO cepeaoBuila. HaiiBiqomiliow Ta HalnpUMHATHIILIOW Ha
rno0anbHOMY piBHI BUSIBUJIACS KOHIICIILisSl CTAnIoro po3BuTKy, chopmynboBana B 90-Ti poku XX cT. min
erinoto OOH y BiAnoBigb Ha BUKJIMKA €KOHOMIYHHUX, COLIaIbHUX 1 €KOJNOriyHUX MpPOoOJeM PO3BUTKY
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monactea. [Ipote ¢pynnamentanbHuil 0a3uc i€l KOHIeMii 3akIaaeHo HabaraTo paHimie. «CUHONTUKAMU»
KOHIIEMIIii CTaJloro po3BUTKY Oe3 mnepeOiNblleHHS MO)KHA Ha3BaTH IMpaili BYSHHUX YKPaTHCHKOI IIKOJIM
¢iznunoi ekoHomii — C. [TomonuHcbkoro Ta B. BepHancbkoro, siki (pakTUUHO COPMYJIHOBATIN TEOPETUUHY
Ta METOJ0NOr uHy 6a3y cranoro po3BuTKy [3]. Kpim Toro, BueHHs B. BepHancbkoro npo Hoocdepy 6arato
B YOMY KOPEIIIO€ i3 KOHLEMLIE MOCTiHAYCTPiajbHOr0 CyCIiIbCTBA.

Orxe, iH(hoOpMaliliHO-IHTENEKTyallbHUI acrekT BimoOpakae (aKTUYHUN PO3BUTOK E€KOHOMIKH 3
ypaxyBaHHsM jocsirHeHb HTTI, a koHUemnuis cragoro po3BUTKY BUOKpeMIItOE GaxkaHi Kputepil couialibHO-
€KOJIOT1YHOI'0 PO3BUTKY eKOoHOMiku. [ToeqHaHHS iHpOpMalliiiHO-IHTENIeKTYaIbHOTO Ta CTAJIOr0 PO3BUTKY,
Ha Hallly IyMKY, € BU3HAYaJIbHUMU NIepeyMOBaMU NOOYI0BY €KOHOMIYHOI CCTEMU HOBOTO THITY.

[Mpobnemu HemockoHasoro iHQopmailiiiHoro 3a0e3neueHHs yMpaBJiHHSA CyO €KTaMHM Cy4YacHOT
€KOHOMIKM Ta peryjitoBaHHs 11 (YyHKIIOHYBaHHsS 3arajoM HEOIHOPA30BO PO3MIAJANNCh Y HAyKOBUX
npatsix Ta npoeciiHuX eKOHOMIYHUX BUIIAHHSX, iX 0OrOBOPIOBAIM BUEHI Ta eKCIepTU Ha KOH(epeHLisx,
(dopymax, 3acilaHHAX YPAIOBUX Ta MDKYPAIOBUX OpraHiB. Jleski BUeHi Ta eKCIepTH HaBiTh CTBEPIKYIOTh, 1110
HenockoHase iHdopmalliliHe 3abe3neueHHs] CTalo MPUYMHOK CBITOBOI (hiHAHCOBOI Kpu3u. [1eBHI BUpileHHs
npobyieMaTUky iH(opMaliiiHOro 3a0e3rnedeHHs! yrpaBJliHHSA Cy0 €KTaMU €KOHOMIKM 3alpoOroHyBaln iHO3eMHi
Ta BITYM3HSHI BUEHi i excriepTh. 30kpema, aMeprkaHchbki ekonomict Samud A. DiPiazza (CEO, Pricewater-
houseCoopers) Ta Robert G. Eccles (mpodecop, Harvard Business School) 3anporonysanu TpupiBHeBY
MOJie/Tb KOPIOPaTUBHOI 3BITHOCTI A5 3a0e3meueHHs Mpo30opocTi kommnawii: 1) iHdopmaliis, migrororieHa
Ha OCHOBi BCeCBIiTHIX craHmapTiB ¢iHaHCOBOI 3BiTHOCTi; 2) iH(opMallis BiAMOBIZHO OO Traly3eBUX
CcTaHaapTiB kKommaHii; 3) cneuudiuHa 11 KokHOT KommaHii iHdopmartis [4].

HanpsimMu yiockoHaJIeHHs! CUCTeMH O0JTiKY, 3BiTHOCTI Ta TOCIIOIapChKOro KOHTPOITO 3 ypaXyBaHHAM
KOHIIEMIIl CTaJoro pO3BUTKY Ta HAIMpalOBaHb BYCHUX YKPaiHCHKOT MIKOMH (i3UYHOI eKOHOMIl
3aMPOIOHOBaHI Y MOKTOPCHKUX MUCEPTALNHAX MOCITIKEeHHsIX yKpaiHchkux BueHnx B.O. Illeuyka («KoHT-
POITb  TOCTIONAPCHKUX CHUCTEM B CYCHIJILCTBI 3 TEPEXiHOI E€KOHOMIKOM: MpoOieMu Teopii, opraHizaiii,
meronodorii», 1998 p.; mictuth 00rpyHTYBaHHSI MOfENi OaaHCy 3 MOMISY €KOJOriYHO-COLialTbHO-OPIEHTOBA-
HOT PUHKOBOI €KOHOMiKH, 1110 MOKe OyTH BUKOPUCTaHA /I 3JiHCHEHHS! MAKPOSKOHOMIYHOIO UM I100AJILHOrO
koHTpomo) [5], I.B. 3amynu («byxrantepcbkuit 00K €KOMOriYHOI MisTIBHOCTI: TEOPisi Ta METOMONOTis,
2010 p.) [6] Ta iHmmx. 3arpeOyBanicTh iH(OpMALi MPO EKOJOTiYHO-COLATbHI PE3YJIbTaTH isUTBHOCTI
KOMIaHili 3yMOBHWJIa PO3BUTOK He()iHAHCOBOI 3BITHOCTI, HaiimommpeHilmmu Qopmaramu sikoi € 3BIiT Tpo
nporpec peatizauii npuHuumis [odansaoro gorosopy OOH [7] Ta 3Bit 3i cTayioro po3BUTKY BiAMOBiAHO 10
BuMor ['1obanbHoT iHiLiaTUBY 31 3BiTHOCTI [8].

O6mnik iHTenekTyasbHOro (HemarepiaJbHOro, JIFOACHKOTO TOIIO) KamiTamy i pecypcy sIK OCHOBHOIO
dakTopa BUPOOHMIITBA B MOCTiHAYCTPiaibHili eKOHOMIL AOCTiKyBanu BiTuu3HsHi Bueni .M. Spemko [9],
T.B. JaBumtok [10] ta iHwi. ITeBHI migxomu a0 BUPILIEHHS TEOPETHYHHMX i METOMOJIOTIYHUX MPOOJIeM
00JTiKy B yMOBax MOCTiHIYyCTpianbHOT ekOHOMikM 3ampornoHyBaB C.d. Jlerenuyk [11].

Omxke, BKa3aHi HayKOBi Mpali Ta periaMeHTalil MiCTATh MPOMO3MLIT Ta MiIXOAW 1100 BUPILIEHHS
oKpeMux TpobsieM iHdopmaniiiHoro 3abe3neueHHs] yNpaBIiHHSA Ta PEryIIOBaHHS [isSUIBHOCTI Cy0' €KTiB
iHpopMaLiiTHO-IHTENEeKTYaIbHOI €KOJIOTiYHO-COLliaIbHO-0piEHTOBaHOT ekoHOMiKH. [IpoTe HampaltoBaHsb,
siki © JanM 3MOry KOMITIEKCHO Ta CHCTEMHO oOrpyHTyBatu (opMmaT myOJiduHOT 3BITHOCTI KOMMAHIi sk
OCHOBHOT'O iHCTpYMEHTY iH(popMaliiiHoro 3abe3rnevyeHHs, TOKHU 110 HEMae, 10 BinoOpaxkae HegupiuieHy
yacmuHy 3a2aivHoi npobiemu HEBIANOBITHOCTI iHpopMaIliiiHOro 3a0e3neueHHs] yMoBaM (yHKIIOHYBaHHS
cy4acHoT r1o0anbHOI EKOHOMIKH.

Ilisti craTTi moyisAraroTh Y BU3HAYEHHI OCHOBHMX XapaKTepUCTHK i 00'ekTiB dopmary myomivuHol
3BITHOCTi KOMMaHiii 3 ypaxyBaHH;IM Cy4acHUX TEHACHLiM PO3BUTKY IN100abHOT €KOHOMIKH.

Bukjaanx ocHoBHOro marepiaay. KoHuenuii MOCTiHIyCTpialbHOrO CYCHUILCTBA Ta CTAlOro
PO3BUTKY BifoOpaxkatoTh 31e0ibIoro 0axkani HampsiMu po3BUTKY ekoHOMikH. [IpoTe ixHiil TeopernyHmit
0a3uc He BPaxOBYE YyCIX peanbHMX TeHACHLIHd i (akTopiB, sKi 3AiMCHIOIOTh BM3HAYAJbHUN BIUIMB Ha
PO3BUTOK €KOHOMikd. OTKe, Cy4aCHHM TEHIESHLIsIM PO3BUTKY €KOHOMIKM, Ha HAlly MYyMKY, IpUTaMaHHI
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HacaMIiepeN Taki XapaKTepUCTUKY, SIKi TOJIOBHO BH3HAYAIOTH ii MOAAJBITY €BOIIOLI0, a OTXKe, i dopmar i
HaroBHEHICTh iH(opMaliifHOTo 3a0e3neueH s YIpaBIiHHA ii ¢y’ eKTaMu:

- Tno0aJibHa iHTErPOBaHICTh;

- nmepeOyBaHHs MiJ iCTOTHUM BIUIMBOM BEJIMKOro Oi3HeCY;

- iHdopMmalliiiHO-iHTeNneKTyanbHa CIPsIMOBaHICTb;

- IMHAMIYHICTb.

CydvacHa ekoHOMiKa riiobanizoBaHa. Tomy ekoHOMiKa Oy/b-sIKOT iIHTErpOBaHOI y CBITOBY CHIJIBHOTY
nepxkaBu (He WaeTbCs mpo KpaiHuW B i3omsmii, Taki sk KHJIP uwm iHmi) nepeGyBae mim BILUTMBOM
€KOHOMIYHMX TPOLIECIB Ta SIBUII, SKi BiAOyBalOThCS y iHIIMX Aep)kaBax, i He JIWIIe CYCifHiX. 3 OJHOTrO
00Ky, HeMae MeXaHi3MiB MPAMOro BifoOpakeHHs! OibIIOCTI I00aIbHUX MAKPOSKOHOMIYHUX edekTiB (3a
BUHATKOM xi0ba mio iHusuil) y GamaHcax MIiKpOeKOHOMIiYHUX CyO €kTiB (HaBiTh TpaHCHALIOHATBHUX
Kopropaiii), 3 iHIoro 60Ky, cydacHi periaMeHTalii OyXraaTepcbkoro ooiiky Ta ¢iHaHCOBOT 3BITHOCTI
nependavyarTh BCE LIMPIIE 3aCTOCYBaHHS OyXraJlTepChbKOro CY/DKEHHS y BU3HAHHI i OLliHKaX 00’ €KTiB
005iky. OTxKe, OyXrajaTepchbke CyIKEHHs BUSIBJSIETbCS UM HE €MHUM iHCTPYMEHTOM, 3a JOMOMOIOI0 SKOrO
MO)KHA BpaXyBaTH BIUIMB rio0ati3aliiHiX MpolieciB Ha (JiHaHCOBO-MaitHOBMIA CTaH CyO’ €KTiB €KOHOMIKH.

[le omHier0 0COOIMBICTIO CydacHOT r00aabHOT EKOHOMIKM € Te, IO YMPAaBIiHChKI Ta PeryysTOpHi
OpraHM JIep)kaBHOI Biaau NepeOyBalOTh Mil BIUIMBOM TpaHCHAI[IOHANIBHUX KOpropaiiid, (iHaHCOBO-
IPOMUCIIOBUX Ta iHIINX GisHec-rpym. MeThess He NuIe Mpo KITaHOBO-OIirapXiuHi eKoHOMiki YKpaiHu Ta
iHIIMX Jep)KaB MOCTPANSHCHKOrO i JIATMHOAMEPUKAHCHKOrO MPOCTOpPY, ajie i Mpo BHCOKOPO3BUHEHI
nepxkaBy. CBiT4eHHSM IIbOTO CTajla HECIPOMOXHICTh peryisrtopaux opraHiB CILIA (MinicrepcTBa
(inancis, denepanbHOi pe3epBHOT CHCTEMHU TOIIO) CBOEYACHO pearyBaTh Ha (pinancoBy kpuszy 2008 p.,
X04a OKpEeMi eKCIepTH TMoTepekalii Mpo il HacTaHHS 3aBYaCHO. 3PeIToro, BenvKi (hiHaHCOBi Kopropallii,
NUSUTBHICTD SIKUX (PaKTUYHO i CIIPOBOKYBaa Kpu3y, NpoJio0itoBasiv OaraToMiibspaHi nep:kaBHi cyOcuaii Ta
pedinaHCyBaHHS, i MpakTHYHO BCi (3a BHHATKOM xiba o iHBectuiiiiHoro 6anky Lehman Brothers
Holdings Inc., sikuit 36ankpyTyBaB y BepecHi 2008 p.) npoiin 1o Kpusy 6e3 karacTpoidHUX BTpaT.

JominyBaHHs Ha pUHKY (iHAHCOBUX KoOpropaliii HaiOinbIIoT eKOHOMIKM CBiTYy (DaKTHYHO
CIIPUYUHSE peasibHi 3arpo3u TOTJIMOJNIEHHS KPU30BUMX SIBHIN i TpoleciB. Emicis HuMH QiHaHCOBUX
OoproBux iHCTpyMeHTIB Oe3 BU3HAaueHMX 3a0e3nevyeHb Ta Oe3 /1epPKABHOTO PEryJlOBaHHs iXHBOTO 00iry
(3oxpema kpenuTHUX gedonTHUX cBomiB, CDS) «po3myBae HOBY OynbOamiky» (hiHAHCOBOrO PUHKY, 00CST
SKOT, 32 JJAaHUMU eKcrepTiB, Bxke nepesuinnB 60 TpunbiioHie nomapis CIIA [12]. MexaHi3M cek’ lOpUTH-
3aiii (pakTHYHO MEepPeTBOPHBCS Ha MpeaMeT CHeKyJNAliid, a BTpaT Bill pU3WKIB y pa3i HaCTaHHS KPU3W
3pPELITO0 3HOBY 3a3HA€ CyCMUILCTBO. TOMY sIK eMicis, Tak i mpuadaHHs TaKuX «LiHHUX> Manepis, JiKBia-
HICTh SIKUX € JIOBOJIi CYMHiBHOI, HEOJMiHHO MOBUHHI OyTH OKpeMHM OO0 €KTOM 3BITHOCTI YW iHIIOTO
iHcTpyMeHTy iHdopMmaliliHoro 3a0e3neyueHHs, o penpe3eHTye (iHaHCOBO-MAaHOBHI CTaH Ta pe3ysbTaTH
JUSUTBHOCTI KOMIIaHii, 1100 3a0e3meunT KOHTPOIb Horo pu3ukiB. KpiM Toro, nouinbHUM Moxke OyTH CTBO-
peHHs pe3epBiB (xouya 6 001iKOBHX) Mia Taki 6OProsi mamnepu 3 METO0 aMOPTU3allil MOTEHIiIHUX BTpaT.

Ha craHOBNEeHHs MOCTiHAYCTpiadbHOI EKOHOMIKM ICTOTHO BILJIMBA€ PO3BUTOK iH(pOpMaLiliHO-
iHTenekTyanpHuX TexHomoriid. CTBopeHHs i 00poOka iHopmallii B cydacHiil eKoHOMIlli SBISIOTH COOOI0
He JIMIIe TOCIHYrd SK BUJI €KOHOMIYHOT isTbHOCTi, a i cramu cdeporo BUPOOHUIITBA TIOBHOL[IHHOTO
nponykty. Takuii mponykT € crienuivaiM (K MpaBUIO, He MACOBUM) i HE Mae MaTepianbHOi GOpMU, IO
3YMOBIIIO€ TIEBHI TPYAHOLlI y BU3HAHHI HOr0 sIK aKTWBY Ta B OLIiHIOBaHHI Horo Baprocti. MerononoriyHa
npoOiieMa OLiHIOBaHHS IHTENEKTyaJIbHUX aKTUBIB i Kamitasly 1ie it 10ci He po3B’ s3aHa, BCi peraamMeHTaii
o0NIiKy HeMmaTepiaJbHUX aKTHBIB 0a3ylOThCS Ha TMPHUHLUII 00 €KTHBAllil, BUKOPUCTAHHSA SIKOTO
nependavana cratu4yHa OanmaHcoBa Teopis me B XIX cr. HaroMmicTh, NUHaMiuyHWN PO3BUTOK PUHKY
TpaHcdepy TEXHONOTiH, IKUil ChbOro/iHI Nependayae HacaMmIepe TpaHcdep 3HaHb, a He 00JaAHAHHS, K L
OyIo B iHAyCTpianbHill ekoHOMIlli, MOTpedye HeraitHOro po3poOeHHs IHCTPYMEHTIB OLIiHIOBaHHS 00’ €KTIB
TpaHcdepy, iHaKIIe HA PUHKY MOXE BUPOCTH HOBa «Oynbp0Oalika», MoB’si3aHa 3 MepeoLiHKow iHpopMa-
LilfHO-IHTENeKTyallbHUX PECYPCiB.

CtpimMKuii po3BUTOK iH(hOpMaLiliHO-IHTENEeKTyalIbHUX 1 TEJIEKOMYHIKaLiHHUX TEXHONOTrii 3yMOBUB i
JVMHAMIYHICTh €BOJIOLIT CydacHOi rino0ajabHOI €KOHOMIKM. ICTOTHe 3MEHIeHHS TepMiHy i BapTOCTi
OTpalOBaHHs Ta TepenaBaHHs (HE3aJIeKHO Bim BimcraHei) iHpopMauil Aaao 3MOry 3HAYHO MiIBUIIUTH
OTEPaTUBHICTh MPUAHATTS YNPaBIiHCBKUX pillleHb, MPOBeACHHsS (iHAHCOBO-PO3PAXYHKOBUX OIepalliit
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Tomo. CTpiMKMIf PO3BUTOK iHTEIEKTYyaTbHUX TEXHOJOTIM MPH3BOIUTH IO MIBHAKOrO (MepequacHOro)
MOpaJIbHOTO CTapiHHS OCHOBHOI'O KamiTaly KOMIIaHii, Ik MarepiaabHOI Oro 4acTUHU, Tak i HeMarepialb-
HOi. OTXe, TMHAMIYHICTh PO3BUTKY €KOHOMIKHM MiIBUILYE BUMOIH 1100 PEIEBAHTHOCTI iH(hopMalliiiHoro
3a0e3reueHHs Cy0' €KTiB €KOHOMIKM CTOCOBHO HE JIMIIE SIKICHOTO i BapTICHOrO HAMOBHEHHS, ane i
4acoBOT'O MOJIaHHS.

BucHOBKH i HAIPSAMY MOJAIBIINX A0CHiTKeHb. ClIpIMyBaHHS CYCIIUTBCTBOM PO3BHUTKY CYy4acHOT
rj100anbHOT €eKOHOMIKM MO)KHA OOIPYHTYBATH JBOMA BU3HAYAJILHUMHU KOHLEIMLISIMU — MTOCTiHIYy CTpiajibHO-
ro CyCMiJIbCTBA Ta CTAJIOro po3BUTKY. EKOHOMika MOCTiHAYCTpiaibHOrO CycCHiNbeTBa (MOCTIHIYCTpiaibHa
€KOHOMIiKa) XapaKTepu3yeThCs HacamIiepen iH(opMalliiHO-iHTEIeKTyaJIbHIM Ta TEIeKOMYHiKal[iiiHuM
PO3BUTKOM TEXHOJIOTi, SIKi IPUBENHU JI0 iICTOTHOI 3MiHU CTPYKTYpH 3aifHATOCTI HaceJeHHsI i BUPOOJIIEHOro
MNPOAYKTY, @ TaKoK J0 IOCHUJICHHs AMHAMIYHOCTI Ta riobamizauil i eBomtowii. Craiuii PO3BUTOK
rependayae BCTAHOBIIEHHsI COLiAIbHO-EKOJIOTIYHOTO OallaHCy KUTTEMISUTBHOCTI JIIOJIMHU Y CIIOXKUBAHHI Ta
BiITBOPEHHI MPUPOAHUX pecypciB, a TaKoK 3a0pyAHEHHI HAaBKOJMIIHBOTO cepeioBulna. BkazaHi pucu
€KOHOMIYHOT'0 PO3BUTKY ICTOTHO BIUIMBAIOTH HAa MiAXOMW 110 YMPaBIiHHSA CyO €KTaMW €KOHOMIKH, IO
3YMOBIIIO€ HEOOXIHICTb SKICHOrO YI0CKOHAIEHHs Horo iHpopmMalliiiHoro 3adbe3neueHHs.

[TyGnivHa 3BITHICTH KOMIIaHIH, IK OCHOBHHMIA IHCTPYMEHT iH(opMaliliHOro 3a0e3neueHHs CyCITiIbCTRA i
PUMHKY IOAO IXHBOT JisUIBHOCTI, 3 ypaxyBaHHAM TEHJICHIil PO3BUTKY €KOHOMIKM, MOBUHHA HAOyTH BUIIOrO
PiBHS pesIeBaHTHOCTI. 30KpeMa, BOHA MOBUHHA 00’ €KTUBHIIIIE PEMPE3EHTYBATH HEMATePialbHO-IHTEIIEKTyalbHY
CKJIQ[IOBY MaifHa i KarlitaJly KOMIIaHil, BpaxoByBaTH BIUTMB TIyio0atizaiiiiHuX mpoleciB Ha il (iHaHCOBO-
MaifHOBMI CTaH, OXOIUTIOBATH Ta BilOOpakaTW pe3epBU TOKPHUTTSI PU3MKIB, OCOOJMBO IOMAO eMicil Ta
BOJIOMIHHS I[IHHUMK Tanepamu 0e3 3a0e3levueHHs Ta HaJeKHOrO JEpPXKaBHOTO PEryJFOBaHHS (TakuxX SK
KpeauTHi AeONTHI CBONMM YK iHIIN) TOMIO, 3BaXKAIOYM Ha JWHAMIYHICTH PO3BUTKY eKOHOMikud. Hampsmu
MOJANbIINX JOCHIMKEHb TOBHMHHI CTOCYBAaTHCh PO3POOJIEHHS METOAWK BU3HAHHS I OLIHIOBAHHS
o3HaueHUX (GakTopiB i 00’ €KTiB 00Ky Ta 3BITHOCTI.
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